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Thank you for
Supporting our

Hospital Heroes &
Community

 

 THANK YOU, MIDLAND FOR SAYING 

YES! TO HEALTHCARE
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The SECURE Act and Quali�ed Charitable 
Distributions (QCDs)
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EXCEPTIONS TO RMD CHANGES
• Surviving spouse
• Children under the age of majority – 
   state speci�c – aged 18-21
• Disabled or chronically ill bene�ciary
• Individual not more than 10 years 
   younger than deceased account owner
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. . . . . . . . . . . . .  E X A M P L E  T W O  . . . . . . . . . . . . . .

Walter, aged 72, continues to work and makes $6000 deductible 
contributions to his traditional IRA for the next four years, 
totaling $24,000.  In the fourth year, Walter also makes a $25,000 
QCD directly from his IRA to his favorite charities.  Therefore, 
Walter is allowed a $1000 tax-free QCD and the remaining $24,000 
must be reported as income. 

Disclaimer:  Midland Memorial Foundation does not provide legal, tax, or 
�nancial advice.  Donors should always source legal, tax, or �nancial 
advice from one or more of their advisors with regard to gift and estate 
planning matters.  This communication is not intended to be used, and 
cannot be used, for the purpose of avoiding tax-related penalties.    

. . . . . . . . . . . . .  E X A M P L E  O N E  . . . . . . . . . . . . . .

Mary, aged 72, continues to work and makes deductible 
contributions to her traditional IRA in the amount of $4000 for 
two consecutive years, totaling $8000.  At age 74, she makes a 
QCD in the amount of $20,000.  Mary’s tax-free portion of the 
QCD would be $12,000; The $20,000 QCD is o�set by the $8000 of 
deductible contributions to her traditional IRA.  Put simply, 
traditional IRA owners who have earned income post 70 ½ and 
make deductible contributions to their account will have the 
aggregate of those additional contributions deducted from any 
future QCDs.  This new rule e�ectively makes part or all of future 
QCDs taxable.   
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Thank You for Your Generous Contributions
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Thank You for Your Generous Contributions
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The Cornerstone Society   $100,000-$499,999
The Builders Society   $500,000-$999,999

The Memorial Society   $1,000,000-$4,999,999
The Pillar Society   $5,000,000+

The Leadership Council   $1-$999
The Leaders Society   $1,000-$4,999

The Founders Society   $5,000-$24,999
The Patron Society   $25,000-$99,999


